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Mortgage affordability
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Late 1980s:
o Rapidly rising house prices
o 17% interest rates

Since 2000:

o Higher house prices largely
offset by lower interest rates
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Affordability — owners with a mortgage

% of average wage needed to service a
mortgage taken out at different times (5 years
apart)
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Saving a deposit
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Affordability — renters

Sydney rents (% average weekly
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Affordability and location
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Land values and location across NSW

Median House Prices
(12 months to October 2016)
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Land values are key to understanding affordability

Changes in Sydney’s Median House Price
(role of construction costs and land values)
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Land values and location in Sydney

Blacktown Castle Hill

Parramatta

Hurstville
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Are there enough homes?
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A record number of homes are being built across Syd ney
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Sydney has too few homes for its population
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Sydney has too few homes for its population
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/What happens If there aren’t enough homes?
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The right types of homes in the right
places
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The right types and size of housing

What exists today
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6%

1 empty
0 empty
bedrooms begég)/om
23% ¢

2+ emp
bedrooms
36%

Wik
NSW

GOVERNMENT

New apartments
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Housing where its needed
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Housing affordability varies by tenure type

NSW Sydney

m Own outright

m Own with
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